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Dear Honorable Members of the Pennsylvania Senate

The Atlegheny Conference on Community Deve lopment. the Chamber of Commelce tor Greater
Philadelphia, and the Pennsyh,anía Chamber of Business and lndustry tha.nk I'ou for continr-ring

to pursue state pension relonn. Sür:cti.rral relbrms to the state and teacher pension systems is the

top public policy issue for all of ourorganizations. and we strongly enc$urâge you tû support
Senate Bill l.

Senate Bill I will provide meaningfirl relbrm that aeivances the key"¡:rinciples we have advocated

{'or. The proposal. which is for new emplol'ees only. wor-rld provide retirenìent plan options that
rvould:

r Begin tc address the ever increasing Lr¡rder{uuded pension liabilit¡,:
. Provide f'ór cost preclictabilit-v and signifìcant rish sharing"
. Increase the ovcrall lïneling certainiy; and

r Prcvide aclec¡uate retirement securitl t-or beneticiaries.

Notahly. påssage <lf this bitl rvctuld mitigate more nsk thau a¡ry othe¡: siate tliat has recently
enacted persicn lefiorm. We believe t]ris to be histonc and nteaningtul legislation. ancl we give ii
our unqua.lified and enthusiastic sttppCIrt.

O¡ behaii'of'the thousands of busr¡resses lirat our organizalions re¡]Íeseilt across lhs

{'¡-¡nln¡onweaitir r:{'Pemsy.'lvania. thank ¡"ou f-or lvorking to keep this issue alive" \\¡e are ver}

clo:;e fo the tinish líne. and again. i.le strongly ilrse !'üu to su¡:pot-t Senaie Bill 1.

Sincerel."-
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